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How the Bond Market Works provides all the insight and guidance you need to benefit from this pop-
ular investment vehicle. First published in 1988, this popular guide has gone into 10 sell-out print-
ings.

How the American government has long used financial credit programs to create economic opportu-
nities Federal housing finance policy and mortgage-backed securities have gained widespread atten-
tion in recent years because of the 2008 financial crisis, but issues of government credit have been
part of American life since the nation’s founding. From the 1780s, when a watershed national land
credit policy was established, to the postwar foundations of our current housing finance system,
American Bonds examines the evolution of securitization and federal credit programs. Sarah Quinn
shows that since the Westward expansion, the U.S. government has used financial markets to man-
age America’s complex social divides, and politicians and officials across the political spectrum have
turned to land sales, home ownership, and credit to provide economic opportunity without the ap-
pearance of market intervention or direct wealth redistribution. Highly technical systems, securitiza-
tion, and credit programs have been fundamental to how Americans determined what they could
and should owe one another. Over time, government officials embraced credit as a political tool that
allowed them to navigate an increasingly complex and fractured political system, affirming the gov-
ernment’s role as a consequential and creative market participant. Neither intermittent nor margi-
nal, credit programs supported the growth of powerful industries, from railroads and farms to hous-
ing and finance; have been used for disaster relief, foreign policy, and military efforts; and were pro-
moters of amortized mortgages, lending abroad, venture capital investment, and mortgage securiti-
zation. llluminating America’s market-heavy social policies, American Bonds illustrates how political
institutions became involved in the nation’s lending practices.

"The Coming Crash in the Housing Market" shows homeowners how to avoid owing more to lenders
than their houses are worth--known as an "underwater" mortgage--and reveals commonsense steps
for protecting one's assets when the bottom falls out.

Are Catastrophe bonds (CAT bonds) zero beta investments? Are they a valuable new source of diver-
sification for investors? We study these questions by analyzing the dynamic relations of CAT bond re-
turns and the returns of the stock, corporate bond and government bond markets. Our multivariate
GARCH model results provide evidence that CAT bonds are zero beta assets only in non-crisis peri-
ods. We document that CAT bonds were not immune to the effects of the recent financial crisis. With
the collapse of Lehman Brothers CAT bond returns became significantly correlated with the market.
However the relatively small effect of the crisis on CAT bonds compared with other asset classes
make them a valuable source of diversification for investors. Finally, the improved structures for new
CAT bonds issued since 2009 seem to be positively received by the market, as CAT bond betas re-
turned to pre-crisis levels.

Please note: This is a companion version & not the original book. Sample Book Insights: #1 On Au-
gust 15, 1971, the Who played in Bloomington, Minnesota. The same night, President Richard Mil-
hous Nixon addressed the nation and announced a plan to suspend the convertibility of the Ameri-
can dollar except in amounts and conditions determined to be in the interest of monetary stability
and in the best interests of the United States. #2 The United States went off the gold standard in
1971, and the cost of living began to increase rapidly. In 1973, the American paycheck was decreas-
ing in real terms. #3 Nixon’s address to the nation on the night of the crisis was a huge help to Tim
Geithner, as it allowed him to sell debt at low rates. #4 The panic of 1907 was a financial crisis that
almost crippled the American economy. It was resolved when J. P. Morgan, a prominent banker of his
day, stepped in and took charge. The United States had forayed in central banking over its more
than 100-year history, but past attempts at central banking had failed miserably.

What investors can do to protect their investments in the next phase of the ongoing global economic
collapse The United States is heading toward an unavoidable financial catastrophe that will paralyze
the markets and the overall economy in ways never before seen. Some call this impending economic
catastrophe a double-dip recession, others a financial Armageddon. Regardless of what it's called, it
is too late to stop it. Debts, Deficits, and the Demise of the American Economy is a look at how we
got here, how the crisis is unfolding, and how it will end with a stock market crash in 2012, if not
sooner. Takes you through the unraveling of the collapse, starting with a wave of sovereign debt de-
faults in Europe Predicts a stock market decline of two to three thousand points, a run on banks re-
sulting in @ major bank crisis, and rampant inflation Provides investment strategies, including alterna-
tive investments such as timber, farm land, and oil Offers a detailed proposal to get the United
States out of the crisis Debts, Deficits, and the Demise of the American Economy is a must-read,
play-by-play account of the worldwide depression that is likely to unfold in the coming years.

This book presents studies of stock market crashes big and small that occur from bubbles bursting
or other reasons. By a bubble we mean that prices are rising just because they are rising and that
prices exceed fundamental values. A bubble can be a large rise in prices followed by a steep fall.
The focus is on determining if a bubble actually exists, on models to predict stock market declines in
bubble-like markets and exit strategies from these bubble-like markets. We list historical great bub-
bles of various markets over hundreds of years. We present four models that have been successful
in predicting large stock market declines of ten percent plus that average about minus twenty-five
percent. The bond stock earnings yield difference model was based on the 1987 US crash where the
S&P 500 futures fell 29% in one day. The model is based on earnings yields relative to interest rates.
When interest rates become too high relative to earnings, there almost always is a decline in four to
twelve months. The initial out of sample test was on the Japanese stock market from 1948-88. There
all twelve danger signals produced correct decline signals. But there were eight other ten percent
plus declines that occurred for other reasons. Then the model called the 1990 Japan huge -56% dec-
line. We show various later applications of the model to US stock declines such as in 2000 and 2007
and to the Chinese stock market. We also compare the model with high price earnings decline predic-
tions over a sixty year period in the US. We show that over twenty year periods that have high re-
turns they all start with low price earnings ratios and end with high ratios. High price earnings mod-
els have predictive value and the BSEYD models predict even better. Other large decline prediction
models are call option prices exceeding put prices, Warren Buffett's value of the stock market to the

value of the economy adjusted using BSEYD ideas and the value of Sotheby's stock. Investors expect
more declines than actually occur. We present research on the positive effects of FOMC meetings
and small cap dominance with Democratic Presidents. Marty Zweig was a wall street legend while he
was alive. We discuss his methods for stock market predictability using momentum and FED actions.
These helped him become the leading analyst and we show that his ideas still give useful predictions
in 2016-2017. We study small declines in the five to fifteen percent range that are either not expect-
ed or are expected but when is not clear. For these we present methods to deal with these situa-
tions. The last four January-February 2016, Brexit, Trump and French elections are analzyed using
simple volatility-S&P 500 graphs. Another very important issue is can you exit bubble-like markets at
favorable prices. We use a stopping rule model that gives very good exit results. This is applied suc-
cessfully to Apple computer stock in 2012, the Nasdaq 100 in 2000, the Japanese stock and golf
course membership prices, the US stock market in 1929 and 1987 and other markets. We also show
how to incorporate predictive models into stochastic investment models. Contents: IntroductionDis-
covery of the Bond-Stock Earnings Yield Differential ModelPrediction of the 2007-2009 Stock Market
Crashes in the US, China and IcelandThe High Price-Earnings Stock Market Danger Approach of
Campbell and Shiller versus the BSEYD ModelOther Prediction Models for the Big Crashes Averaging
-25%Effect of Fed Meetings and Small-Cap DominanceUsing Zweig's Monetary and Momentum Mod-
els in the Modern EraAnalysis and Possible Prediction of Declines in the -5% to -15% RangeA Stop-
ping Rule Model for Exiting Bubble-like Markets with ApplicationsA Simple Procedure to Incorporate
Predictive Models in Stochastic Investment Models

This book shows that poetry, historicism, and humanism together make possible civilizations that
afford the best chance for the human species to develop, for individuals to perfect themselves, and
for the hard earned achievement of making the human historical to persist.

Cracks in the System: World Economy Under Stress" explores the rapidly changing institutional and
policymaking landscape around a financial crisis that now threatens a deep and prolonged global re-
cession. The lead article looks at how the world got into the mess and what to do about it, both now
and over the medium term. Other articles review options for changing the rules of world finance, ex-
amine the case for modernizing the way countries coordinate their policies, and try to draw some les-
sons from past financial crises. The "other crisis" of high food and fuel prices is also assessed, as the
effects extend past the mid-2008 price peak. "People in Economics" profiles Robert Shiller; "Picture
This" illustrates how middle-income economies can reach high-income status; "Back to Basics" looks
at all the components that make up gross national product; and "Country Focus" spotlights Saudi
Arabia.

Praise for Endgame "This is an extremely powerful, sobering, well-written and highly accessible
book. It will demonstrate to you why there are no painless solutions to the mounting debt problems
around the world—something that too many people are yet to realize. It will take you on a well-docu-
mented journey through the debt supercycle, making stops around the world and at critical junc-
tures. And it is a must-read for anyone wishing to understand the global debt dynamics and ways to
protect against its bad consequences." —Mohamed A. El-Erian, CEO, PIMCO, and author of When Mar-
kets Collide "No one has thought more creatively about the economy. Mauldin's weekly newsletter is
a must-read, and his book is even more important if you want to understand a rapidly changing
world." —Newt Gingrich, Former Speaker of the House of Representatives "Successful investors ex-
plore all possibilities. You should read this book so you can succeed in case the Endgame is our fu-
ture." —Jim Rogers, author of A Gift to My Children "I read everything John Mauldin writes. He travels
the world and shares his financial stories like a good friend sharing a drink. Mauldin is that rarity—a
skeptical optimist—who calls 'em straight and rewards his clients and fans." —Rich Karlgaard, Pub-
lisher and Columnist, Forbes magazine "There's clearly something important going on in the world
economy. Something big. Something powerful and dangerous. But something as yet undefined and
uncertain. We are all feeling our way around in the dark, trying to figure out what it is. John Mauldin
must have night vision glasses. He does an excellent job of seeing the obstacles. You should read
this book before you knock over a lamp and stumble over the furniture." —William Bonner, President
and CEOQ, Agora Inc., and author of Dice Have No Memory and Empire of Debt "Endgame is not only
a highly readable and informative account of the causes of the recent global economic and financial
meltdown, but it also provides investors with a concrete investment strategy from which they can
benefit while this final act in financial history is being played out." —Marc Faber, Managing Director,
Marc Faber, Ltd., and Editor, Gloom, Boom & Doom Report

Examines financial crises of the past and discusses similarities between these events and the cur-
rent crisis, presenting and comparing historical patterns in bank failures, inflation, debt, currency,
housing, employment, and government spending.

Are You Ready For the Coming Global Financial Collapse? Recent financial cycles have worked on a
seven-year cycle: * It started in 1966 with a 20% stock market crash* 7 years later (1973-4) the mar-
ket lost another 45%* 7 years later (1980) was the beginning of the "hard recession"* 7 years later
was the Black Monday crash of 1987* 7 years later was the bond market crash of 1994 * 7 years lat-
er was 9/11 and the 2001 tech bubble collapse* 7 years later was the 2008 global financial market
meltdown* 2015: What's next?What does 2015 have in store for the world's financial markets? What
will happen to your finances?Researchers have discovered a powerful link between the rare astro-
nomical event known as the Blood Moon Tetrad and massive upheavals in the Holy Land that spread
to the rest of the world. 2015 will see then end of a Blood Moon Tetrad. This book will teach you how
to protect you and your family from the fallout of the next global economic disaster. This easy to
read guide is filled with steps and strategies you can take to not only survive the coming dangers,
but to come out in a better position. If you have a 401K, IRA, savings, mutual funds, stocks or bonds,
this book is for you. Don't risk your hard earned retirement and assets, learn what actions you can
take today to protect yourself from the dark trends of tomorrow. By reading and using the principles
in this book you will better understand the seven year cycles of the financial markets and how the
Blood Moon Prophecy relate to what may happen in 2015. You will also gain valuable insights into
how to structure your personal finances to withstand sharp economic downturns. You will know how
to protect your assets to benefit you and your family in the future and to avoid falling victim to yet
another economic crisis. 2015 is already well underway and time is running out. The next collapse
may be imminent.



We assess the bond market response to the Bear Stearns rescue in March 2008 and the Lehman
Brothers failure (combined with news about the acquisition of Merrill Lynch and AlIG's investment
banking problems and subsequent rescue) in September 2008. The Bear Stearns rescue elicited a
moderately favorable impact on bond prices, which may suggest that the regulatory intervention re-
duced fear and stabilized bond markets. Conversely, the Lehman Brothers failure elicited a pro-
nounced negative impact on bond prices. For both credit events, the bond price effects were less fa-
vorable or more negative for financial issuers. The effects of other firm-specific and bond-specific
characteristics are conditioned on the credit event, and whether the issuer was a financial or non-fi-
nancial firm.

Changes in the structure of the U.S. Treasury market over recent years may have increased risks to
financial stability. Traditional market makers have changed their liquidity provision by increasingly
switching from risk warehousing to risk distribution, and a new breed of market maker has emerged
with the rise of electronic trading. The “flash rally” of October 15, 2014 provides a clear example of
how those risks can materialize. Based on an in-depth analysis of the event—complementing the au-
thorities” work—we suggest i) providing incentives for liquidity provision, ii) improving market safe-
guards, and iii) enhancing the regulation of the Treasury market.

Are You Ready For the Coming Global Financial Collapse? Recent financial cycles have worked on a
seven-year cycle: * It started in 1966 with a 20% stock market crash* 7 years later (1973-4) the mar-
ket lost another 45%* 7 years later (1980) was the beginning of the "hard recession"* 7 years later
was the Black Monday crash of 1987* 7 years later was the bond market crash of 1994 * 7 years lat-
er was 9/11 and the 2001 tech bubble collapse* 7 years later was the 2008 global financial market
meltdown* 2015: What's next?What does 2015 have in store for the world's financial markets? What
will happen to your finances?Researchers have discovered a powerful link between the rare astro-
nomical event known as the Blood Moon Tetrad and massive upheavals in the Holy Land that spread
to the rest of the world. 2015 will see then end of a Blood Moon Tetrad. This book will teach you how
to protect you and your family from the fallout of the next global economic disaster. This easy to
read guide is filled with steps and strategies you can take to not only survive the coming dangers,
but to come out in a better position. If you have a 401K, IRA, savings, mutual funds, stocks or bonds,
this book is for you.About the Author]ay Peroni, CFP(r), is a faith-based financial advisor and author
of The Faith-Based Millionaire and The Faith-Based Investor. He is considered an expert authority on
the subject of "Faith-Based Investing." As Founder of FaithBasedInvestor.com and WallStRenegade.-
com, Jay is passionate about helping people incorporate their faith into their financial lives.

Explains how investors, worried about the continual devaluation of the dollar, can preserve and in-
crease their wealth by investing in gold mining stocks, gold coins, and gold-based digital currencies,
examining the potential risks and profits of gold investment, how to integrate gold into a balanced
financial portfolio, and more. Reprint. 12,500 first printing.

A fully updated follow-up to Peter Schiff's bestselling financial survival guide-Crash Proof, which de-
scribed the economy as a house of cards on the verge of collapse, with over 80 pages of new mate-
rial The economic and monetary disaster which seasoned prognosticator Peter Schiff predicted is no
longer hypothetical-it is here today. And nobody understands what to do in this situation better than
the man who saw it coming. For more than a decade, Schiff has not only observed the economy, but
also helped his clients restructure their portfolios to reflect his outlook. What he sees today is a na-
tion facing an economic storm brought on by growing federal, personal, and corporate debt; too little
savings; and a declining dollar. Crash Proof 2.0 picks up right where the first edition-a bestselling
book that predicted the current market mayhem-left off. This timely quide takes into account the dra-
matic economic shifts that are reshaping the world and provides you with the insights and informa-
tion to navigate the dangerous terrain. Throughout the book, Schiff explains the factors that will
affect your future financial stability and offers a specific three step plan to battle the current econom-
ic downturn. Discusses the measures you can take to protect yourself-as well as profit-during these
difficult times Offers an insightful examination of the structural weaknesses underlying the economic
meltdown Outlines a plan that will allow you to preserve wealth and protect the purchasing power of
your savings Filled with in-depth insights and expert advice, Crash Proof 2.0 will help you survive
and thrive during the coming years of economic uncertainty.

There are many startling facts that are brought to light in this book. The Global debt to GDP ratio is
322%. USA national debt has doubled from $10 trillion to $20 trillion in the last decade. The World-
wide bond market is worth $100 trillion while the derivatives market is a staggering $600 trillion!
You think you know all of these knowledge and information? This book will bring you to a new world!
The book provides you with economic nightmare scenario in our world understandable and very real.
It encompasses both the historic and current events that can cause an economic collapse. The use
of examples throughout the book, like the 5 Thomas Cole paintings "Rise and Fall of Empires", en-
able the reader to picture the various possibilities and how they relate to the world today. The au-
thor explains the problems and various potential solutions and then asks how ready are you for an
Economic Collapse? So, if you are interested in economics or not, the best thing you should do is to
prepare for your future!

The case for the inevitable failure of a paper money economy and what that means for the future All
paper money systems in history have ended in failure. Either they collapsed in chaos, or society re-
turned to commodity money before that could happen. Drawing upon novel new research, Paper
Money Collapse conclusively illustrates why paper money systems—those based on an elastic and
constantly expanding supply of money as opposed to a system of commodity money of essentially
fixed supply—are inherently unstable and why they must lead to economic disintegration. These
highly controversial conclusions clash with the present consensus, which holds that elastic state
money is superior to inflexible commodity money (such as a gold standard), and that expanding
money is harmless or even beneficial for as long as inflation stays low. Contradicting this, Paper Mon-
ey Collapse shows that: The present crisis is the unavoidable result of continuously expanding fiat
money The current policy of accelerated money production to "stimulate" the economy is counterpro-
ductive and could lead to a complete collapse of the monetary system Why many in financial mar-
kets, in media, and in the policy establishment are unable (and often unwilling) to fully appreciate
the underlying problems with elastic money This compelling new book looks at the breakdown of
modern economic theory and the fallacy of mathematical models. It is an analysis of the current
financial crisis and shows in very stark terms that the solutions presented by paper money-enthusi-
asts around the world are misguided and inherently flawed.

Updated edition of the established classic on investing in bonds In Bonds: The Unbeaten Path to Se-
cure Investment Growth, Second Edition, the fully revised and updated edition of the classic guide to
demystifying the bonds market, veteran investor husband and wife team Hildy and Stan Richelson
expose the myth of stocks' superior investment returns and propose an all-bond portfolio as a sure--
footed strategy that will ensure positive returns. Designed to educate novice and sophisticated inves-
tors alike, as well as to serve as a tool for financial advisers, the book explains why and when bonds
can be the right choice. Case studies, detailed bond strategies, and a financial planning overview
bring home the value of bonds in achieving financial goals. Presenting a broad spectrum of bond-in-
vestment options, and describing how to purchase bonds at the best prices, the book shows how to
make real money by investing in bonds. The strategies presented here are designed to help the read-
er determine how to use bonds to take control of their own financial destiny. New edition includes in-

formation on corporate bonds, emerging market bonds, municipal bonds, the new global ratings,
and how to protect against municipal defaults Looks at how bond portfolios protected against mar-
ket volatility in the 2007-2008 crash and how they can do the same in the future Includes informa-
tion on how the bond market has changed The wealthiest investors and financial advisers use the
bond strategies outlined in this book to maximize the return on their portfolios while providing securi-
ty of principal With more bond options available than ever before, Bonds continues to be a must-
have for anyone looking to understand the investment opportunities available to them.

A money management corporate president and reliable forecaster defines the problem, relates the
past, and predicts and forewarns about the future: a Money Panic

This paper uses the collapse of the junk bond market in the early 1990s as a natural experiment to
examine the effect of asymmetric timely loss recognition (ATLR) on speculative-grade (SPG) firms'
access to private debt markets and underinvestment. For a sample of 450 firm-years over the period
1988-1991, | find that SPG firms that recognize economic losses in a timelier fashion experience a
smaller reduction in debt financing and investment from the pre- to post-collapse period relative to
SPG firms that recognize economic losses in a less timely fashion. | also document that the effect of
ATLR on debt financing and investment is more pronounced for SPG firms that lack collateral and are
not followed by sell-side equity analysts. These findings support the notion that ATLR improves a fir-
m's ability to access private debt markets, thereby attenuating underinvestment. They also suggest
that both collateral and sell-side equity analysts serve as substitutes for ATLR to facilitate SPG firms'
access to private debt markets. Further analyses reveal that ATLR increases for SPG firms from the
pre- to post-collapse period and this increase is more pronounced for SPG firms with net issuance of
debt. This evidence suggests that firms adjust ATLR to obtain debt financing in response to private
lenders' demand for it.

This paper is about the economics of financial power and regime change. It revisits important as-
pects of the 'end of globalization' -- as the shutting down of global capital markets after 1931 is gen-
erally referred to. It articulates a novel perspective on the fundamental regime change that occurred
at that point by putting the collapse of foreign government bonds that occurred in New York in the
early 1930s in the perspective of London's earlier experience as a centre of global capital exports. It
argues that the London industrial set-up for managing foreign government debts had been essential-
ly transplanted from London to New York in the 1920s. This set-up rested on the role of prestigious
intermediaries who were involved in originating, distributing and monitoring high quality securities,
as well as dealing with crises. It then argues that several critical aspects of the New Deal financial re-
forms adopted during the 1930s interfered directly with this set-up and prevented the industry from
dealing with the crisis in the usual way. It concludes that the global bond market was a casualty of
domestic policies associated with the New Deal, and that the New Deal opened a new era in interna-
tional finance.

The Financial Crisis Inquiry Report, published by the U.S. Government and the Financial Crisis Inquiry
Commission in early 2011, is the official government report on the United States financial collapse
and the review of major financial institutions that bankrupted and failed, or would have without help
from the government. The commission and the report were implemented after Congress passed an
act in 2009 to review and prevent fraudulent activity. The report details, among other things, the pe-
riods before, during, and after the crisis, what led up to it, and analyses of subprime mortgage lend-
ing, credit expansion and banking policies, the collapse of companies like Fannie Mae and Freddie
Mac, and the federal bailouts of Lehman and AIG. It also discusses the aftermath of the fallout and
our current state. This report should be of interest to anyone concerned about the financial situation
in the U.S. and around the world. THE FINANCIAL CRISIS INQUIRY COMMISSION is an independent, bi--
partisan, government-appointed panel of 10 people that was created to "examine the causes, domes-
tic and global, of the current financial and economic crisis in the United States." It was established
as part of the Fraud Enforcement and Recovery Act of 2009. The commission consisted of private cit-
izens with expertise in economics and finance, banking, housing, market regulation, and consumer
protection. They examined and reported on "the collapse of major financial institutions that failed or
would have failed if not for exceptional assistance from the government."News Dissector DANNY
SCHECHTER is a journalist, blogger and filmmaker. He has been reporting on economic crises since
the 1980's when he was with ABC News. His film In Debt We Trust warned of the economic melt-
down in 2006. He has since written three books on the subject including Plunder: Investigating Our
Economic Calamity (Cosimo Books, 2008), and The Crime Of Our Time: Why Wall Street Is Not Too
Big to Jail (Disinfo Books, 2011), a companion to his latest film Plunder The Crime Of Our Time. He
can be reached online at www.newsdissector.com.

In this paper, we use the recent collapse of the ARS market as the laboratory to study issues on the
fragility of financial innovations and systemic risks. We find strong evidence of investor runs for
liquidity - partly caused by a self-fulfilling panic - and coordination failures among major broker-deal-
ers in providing liquidity support. The two forces amplify each other dynamically, resulting in the
market collapse. We also find that the likelihood of auction failures and ARS reset rates depend sig-
nificantly on both the rule and the level of maximum auction rates; that, as predicted by auction the-
ories, there is also strong evidence for underpricing after dealers withdrew their liquidity supports;
and that liquidity in the non-auction secondary market may encourage aggressive bidding that in-
creases the reset rates.

The paper suggests that there has been a shift in the allocation of bank credit from large firms to
small firms before and after the economic crisis. The paper also suggests that the improved lending
practices of financial institutions, at least partially, contributed to this shift of corporate loans from
large firms to small firms. Comparing the periods before and after the economic crisis also suggests
that some important changes occurred to the corporate bond market. The effect of firm size on the
corporate bond market differs before and after the economic crisis. Before the crisis, the larger the
firms, the more they could borrow in the corporate bond market. However, after the crisis, it is not
the case. The following interpretation could be put forward. Before the crisis, investors in the corpo-
rate bond market expected that the government would rescue large firms if they face the risk of
bankruptcies. However, the collapse of Daewoo Group in 1999 shattered the TBTF (Too Big To Fail)
myth of the public. The liquidity crisis of Hyundai Group in 2000-2001 reinforced the disintegration
of the TBTF myth.

n Crash Profits, Dr. Weiss weaves a compelling story of Wall Street’s deceit, crimes, and blunders
that gave birth to today’s treacherous investing environment. His story then crosses into the future,
painting a vivid and alarming picture of the potential damage these misdeeds and mistakes could
continue to cause for your stock, bond, and real estate investments in the months ahead. Best of all,
Dr. Weiss gives you easy-to-follow, step-by-step instructions to make PROFITS-both while the market
is falling and when it recovers.

The coming financial apocalypse and what government and individuals can do to insulate them-
selves against the worst shocks In this controversial book a noted adherent of Austrian School of Eco-
nomics theories advances the thesis that the United States is fast approaching the end stage of the
biggest asset bubble in history. He describes how the bursting of the bubble will cause a massive in-
terest rate shock that will send the US consumer economy and the US government—pumped up by
massive Treasury debt—into bankruptcy, an event that will send shockwaves throughout the global
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economy. Michael Pento examines how policies followed by both the Federal Reserve and private in-
dustry have contributed to the impending interest rate disaster and highlights the similarities be-
tween the US and European debt crisis. But the book isn't all doom and gloom. Pento also provides
well-reasoned solutions that, government, industry and individuals can take to insulate themselves
against the coming crisis. Paints an alarmingly vivid picture of the massive interest rate shock which
soon will send consumers and the government into bankruptcy Backed by a wealth of historical and
economic data, Pento explains how the bubble was created and what the U.S. can do to mitigate the
impending crisis Provides investors with sound strategies for protecting themselves and their assets
against the coming financial apocalypse Explains why retirees, in particular, will be at risk as real es-
tate prices decline, pensions weaken, and the bond bubble bursts

The next financial collapse will resemble nothing in history. . . . Deciding upon the best course to fol-
low will require comprehending a minefield of risks, while poised at a crossroads, pondering the
death of the dollar. The U.S. dollar has been the global reserve currency since the end of World War
II. If the dollar fails, the entire international monetary system will fail with it. But optimists have al-
ways said, in essence, that confidence in the dollar will never truly be shaken, no matter how high
our national debt or how dysfunctional our government. In the last few years, however, the risks
have become too big to ignore. While Washington is gridlocked, our biggest rivals—China, Russia,
and the oil-producing nations of the Middle East—are doing everything possible to end U.S. mone-
tary hegemony. The potential results: Financial warfare. Deflation. Hyperinflation. Market collapse.
Chaos. James Rickards, the acclaimed author of Currency Wars, shows why money itself is now at
risk and what we can all do to protect ourselves. He explains the power of converting unreliable in-
vestments into real wealth: gold, land, fine art, and other long-term stores of value.

The Crash and Its Aftermath is an excellent work of reference on the Great Contraction. It will be use-
ful both to people with only a passing curiosity about the Crash and to those for whom the Great De-
pression is a major scholarly concern. Business History From now on any serious student of the De-
pression will be obliged to consult this work for a sense of securities price movements, investor atti-
tudes, and relevant contemporary sources. Journal of Economic History This is the first book to focus
on the broader structural changes which took place in the financial industry over the full period of de-
cline from the Stock Market Crash in 1929 to the end of President Franklin D. Roosevelt's One Hun-
dred Days in 1933. The basis for many of Wigmore's comments is an analysis of 142 leading compa-
nies whose stocks constituted approximately 77 percent of the market value of all New York Stock
Exchange stocks. Wigmore also examines the various bond markets and relates the money market
to the bond market, monetary policy, business conditions, and the problems of the banking system.
Treating each year from 1929 to 1933 separately, Wigmore shows the interrelation between the
stock, bond, and money markets and events in politics, the economy, international trade and
finance, and monetary policy. The Statistical Appendix of 41 tables consolidates financial statistics
which have hitherto been widely dispersed, permitting in-depth study.

Praise for SURVIVING THE BOND BEAR MARKET "A confluence of events are converging to produce a
rise in bond yields and a decline in bond prices. Authors Cohen and Malburg call the emerging bear
market in bonds . . . 'Bondland's Nuclear Winter.' | call shorting bonds . . . 'The Trade of the Decade.’
But whatever it is called, this book articulates the root cause of the developing crisis by taking you
through a journey of strong analysis, great anecdotes, and visual stories." Doug Kass, founder and
President, Seabreeze Partners Management "Baby Boomers beware the thirty-year bond bull market
is finished. Marilyn Cohen describes the bond market's coming nuclear winter and what investors
must do to protect themselves. This book comes with an automated workbook to help you manage
your bond investments like the pros. Learn to build a bond market bomb shelter and pick the green
shoots when it is safe to come out again. Cohen prepares you for the worst, even as she hopes for
the best." Jane Bryant Quinn, author of Making the Most of Your Money Now

How | Predicted the Global Economic Crisis*: The Most Amazing Book You'll Never Read * and the
dot.com collapse, the housing crash, the banking crisis, the stock market plunge, the length and
depth of the current recession, the bankrupting of Fannie and Freddie, Europe's debt problems, the
muni-bond meltdown, a doubling of gold prices and the even bigger world economic crisis yet to
come Think it's over? If you don't understand the real causes of the current crisis, it may cost you
your job, your savings, your home and your country This is an introduction to the writings of the best
selling author John R. Talbott, a former investment banker for Goldman Sachs and previously a Visit-
ing Scholar at UCLA's Anderson School. In his books, Talbott, called an oracle with a track record by
Bloomberg News, has accurately predicted every single financial crisis for the last twelve years. In
this book he summarizes what he believes are the key underlying causes of the current crisis and ex-
plains why you better understand them if you are to protect your wealth and your family as there is
an even bigger crisis coming on the horizon. In down to earth, easy to understand prose, Talbott re-
lies on excerpts from his previous books along with new exposition to explain to all type readers, not
just economists, that it makes little sense to attempt reform of Wall Street as long as the banking in-
dustry controls our congress through lobbying and campaign contributions. You will quickly realize
the genius of this straight talking progressive who thinks the biggest crime of this crisis is that no
banking executive has been imprisoned. A must read for serious investors, home owners and any-
one interested in understanding how we can get out of this recession and avoid economic crises in
the future. It has been said that if you want to know what people will be talking about years in the fu-
ture, read Talbott now. John R. Talbott is the bestselling author of eight books on economics and
politics that have accurately detailed and predicted the causes and devastating effects of this entire
financial crisis including, in 2003, The Coming Crash in the Housing Market. In 2004, he correctly
identified corporate and banking lobbyists and big money in politics as the major underlying cause

of the current crisis with, Where America Went Wrong. In January 2006, he called the absolute peak
month of home prices in the US by releasing, Sell Now! The End of the Housing Bubble and warned
that the problem was not local, or even national, but international. In 2008, his book, Contagion: The
Financial Epidemic That Is Sweeping the Global Economy predicted the subprime mortgage problem
developing in the US would mutate and grow and infect not only prime mortgages, but other mar-
kets such as the stock market, commercial real estate, the municipal bond market, as well as threat-
en the solvency of banks and governments around the globe leading to a very long, deep and pain-
ful global recession. In 2009, The 86 Biggest Lies on Wall Street exposed the ineptness of the govern-
ment's response to the crisis and the futility of enacting real reform of Wall Street when Wall Street
itself is the biggest lobbyist of our congress. Talbott has written peer reviewed academic research
on democracy, inequality, AIDS prevention and developing country economics and has acted as an
economic adviser to Jordan and Russia. He graduated from Cornell's School of Engineering and re-
ceived an MBA from UCLA. His work has appeared in the Wall Street Journal, the Financial Times, the
Boston Globe, the San Francisco Chronicle, the Herald Tribune, the New Republic, the Huffington
Post and salon.com. He has appeared as a financial expert on television for CNN, CBS, Fox News, CN-
BC, FBN, CSPAN and MSNBC as well as on hundreds of radio programs. The media can contact Tal-
bott at johntalbs@gmail.com as well as anyone who might be interested in discussing possible speak-
ing engagements.

Thought-provoking and accessible in approach, this updated and expanded second edition of the
The Coming Bond Market Collapse: How to Survive the Demise of the U.S. Debt Mark provides a
user-friendly introduction to the subject, Taking a clear structural framework, it guides the reader
through the subject's core elements. A flowing writing style combines with the use of illustrations
and diagrams throughout the text to ensure the reader understands even the most complex of con-
cepts. This succinct and enlightening overview is a required reading for advanced graduate-level stu-
dents. We hope you find this book useful in shaping your future career. Feel free to send us your en-
quiries related to our publications to info@risepress.pw Rise Press

For the last decade, progressive scholars determined to understand the 2008 financial crisis have ex-
amined the growth of US subprime mortgage debt in the period leading up to the collapse and how
government policy supported this accumulation. However, the long history of the subprime crisis, its
connection to the patterns of financial risk designated by the postwar international monetary sys-
tem, has been all too often overlooked. This book explores the long history of the subprime crisis
through an original theoretic lens that sheds light on the institutional basis of global debt markets
and the role of US Treasury debt in the international financial system.

FINALIST FOR THE ORWELL PRIZE FOR POLITICAL WRITING 2022 THE TIMES BOOKS OF THE YEAR
2021 'A complex story, which Tooze tells with clarity and verve... The world is unlikely to be treated
to a better account of the economics of the pandemic' The Times 'A seriously impressive book, both
endlessly quotable and rigorously analytical' Oliver Bullough, The Guardian From the author of
Crashed comes a gripping short history of how Covid-19 ravaged the global economy, and where it
leaves us now When the news first began to trickle out of China about a new virus in December
2019, risk-averse financial markets were alert to its potential for disruption. Yet they could never
have predicted the total economic collapse that would follow in COVID-19's wake, as stock markets
fell faster and harder than at any time since 1929, currencies across the world plunged, investors
panicked, and even gold was sold. In a matter of weeks, the world's economy was brought to an
abrupt halt by governments trying to contain a spiralling public health catastrophe. Flights were
grounded; supply chains broken; industries from tourism to oil to hospitality collapsed overnight,
leaving hundreds of millions of people unemployed. Central banks responded with unprecedented in-
terventions, just to keep their economies on life-support. For the first time since the second world
war, the entire global economic system contracted. This book tells the story of that shutdown. We do
not yet know how this story ends, or what new world we will find on the other side. In this fast--
paced, compelling and at times shocking analysis, Adam Tooze surveys the wreckage, and looks at
where we might be headed next.

From the authors who accurately predicted the domino fall of the conjoined real estate, stock, and
private debt bubbles that led to the financial crisis of 2008, comes the definitive guide to protection
and profit in 2013 and beyond. Based on the authors' unmatched track record of accurate predic-
tions in their three landmark books, America’s Bubble Economy, Aftershock, and Aftershock Second
Edition, this new book offers what readers have been clamouring for: a detailed guide to how to sur-
vive and thrive in the next global money meltdown. Entirely updated with three new chapters, plus
more actionable insights and detailed advice, The Aftershock Investor second edition spells out clear-
ly and concisely exactly what smart investors need to know right now, before the worldwide After-
shock hits. Specifically, readers will discover that... This so-called economic "recovery" is 100% fake
(see new Chapter 1) And is working to temporarily support our multibubble economy (Chapter 2)
Based on massive money printing that will only make our problem even worse later (Chapter 3)
When mounting future inflation and climbing interest rates will inevitably push us over the Market
Cliff (new Chapter 4) Going over the Market Cliff will surprise most conventional investors (Chapter
5), Crash the stock market (Chapter 6) Diminish bonds (Chapter 7) Depress real estate (Chapter 8)
Threaten insurance and annuities (Chapter 9) And make gold and other precious metals soar
(Chapter 10) If you can keep your job or business before and during the Aftershock (Chapter 11) And
be smart about spending, savings, and debt (new Chapter 12) You can learn now how to best pro-
tect your retirement (Chapter 13) And most importantly, how to defend yourself and your assets
with an innovative, actively managed Aftershock investment portfolio (Chapter 14)... Before it's too
late.



