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One of the twentieth century's most influential economics texts,
Risk, Uncertainty and Profit provided the theoretical basis of the
entrepreneurial American economy during the post-industrial era.
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on eligible orders.
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Risk, Uncertainty and Profit. One of the twentieth century's most
influential economics texts, Risk, Uncertainty and Profit provided
the theoretical basis of the entrepreneurial American economy
during the post-industrial era. This revolutionary work taught the
world how to systematically distinguish between risk (random-
ness with knowable probabilities), and uncertainty (randomness
with unknowable probabilities), in order to accurately and proper-
ly ascertain a venture's potential profitability.
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in Society Frank H. Knight. Paperback. £12.02. Radical
Uncertainty: Decision-making for an unknowable future Mervyn
King. 4.3 out of 5 stars 166.
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Knight's Risk,Uncertainty and Profit(RUP) is a classic work
,especially with respect to Knight's analysis of the distinction
between risk and uncertainty and the role each plays in the
decision making calculus of the entreprenuer or the firm.For
instance,Knight recognized that the negative impact of
uncertainty could be reduced for those firms that were able to
increase their size and get larger and larger over time.Advertising
would allow firms to deal with the uncertainty of consumer ...
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Frank Knight was an idiosyncratic economist who formalized a
distinction between risk and uncertainty in his 1921 book, Risk,
Uncertainty, and Profit. As Knight saw it, an ever-changing world
brings new opportunities for businesses to make profits, but also
means we have imperfect knowledge of future events. Therefore,
according to Knight, risk ...
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